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Please check that this question paper contains 15 printed pages.
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Q.P. Code given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.
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Please check that this question paper contains 24 questions.
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Please write down the Serial Number of the question in the answer-
book at the given place before attempting it.
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AT 3 G o SAL-YRehT IX I ST -] Tera |
15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
candidates will read the question paper only and will not write any answer
on the answer-book during this period.
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General Instructions :

(i) Please read the instructions carefully.

(it)  This question paper consists of 24 questions in two Sections : Section A
and Section B.

(iti) Section A has Objective Type Questions whereas Section B contains
Subjective Type Questions.

(iv) Out of the given (6 + 18) = 24 questions, a candidate has to answer
(6 + 11) = 17 questions in the allotted (maximum) time of 3 hours.

(v)  All questions of a particular section must be attempted in the correct
order.
(vi) Section A : Objective Type Questions (30 marks) :
(a)  This section has 6 questions.
(b)  There is no negative marking.
(c) Do as per the instructions given.
(d)  Marks allotted are mentioned against each question/part.
(vii) Section B : Subjective Type Questions (30 marks) :
(a)  This section has 18 questions.
(b) A candidate has to do 11 questions.
(c) Do as per the instructions given.
(d)  Marks allotted are mentioned against each question /part.

Section A
(Objective Type Questions) (30 Marks)
1. Answer any 4 out of the given 6 questions on Employability Skills. 4x1=4
(i) Identify the indirect object in the sentence “Aarav gave a gift to his
mother”.
(A) Aarav (B) Gave
(C) Adgift (D) His mother

(i1)  Which factors contribute to personality development ?
(A)  Physical health, diet and exercise
(B) Temperament, character and environment
(C)  Social status, wealth and power

(D)  Education, career and hobbies
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(iii) People with personality disorder are extremely sensitive to
criticism or disapproval.
(A) antisocial (B) borderline
(C)  histrionic (D) narcissistic

(iv) Identify the odd one out based on the advantages of presentation
software :
(A) Images and videos
(B)  Difficult to make changes
(C) Animation and music
(D) Can be shown to a large audience

(v)  Perseverance is the ability to continue to do something, even when it
18 .
(A) easy (B) difficult

(C) creative (D) situational

(vi)  Write the expanded form of UNEP.

2. Answer any 5 out of the given 7 questions. 5x1=5

(1) What is the primary purpose of an Index in financial markets ?
(A)  To list all available stocks.
(B)  To provide information about price movements of products.
(C)  To set the interest rates for loans.

(D) To manage stock trading regulations.

(i1)) In a demutualised stock exchange, the roles of ownership,

management and trading are handled by set(s) of people.
(A) one (B) two
(C) three (D) four

(iii) What standards does NSE follow for trading and settlement ?
(A) National Standards
(B) European Standards
(C) International Standards
(D) Regional Standards
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(iv) Which personal qualifications are part of the NSE membership
eligibility criteria ?
(A) Marketing skills (B) Technical certifications
(C)  Education and experience (D) Foreign language proficiency

(v)  Who is responsible for delivering securities and making payments to

clients ?
(A)  Authorized Person (B) Trading Members
(C) SEBI (D) Other Clients

(vi) The code of Advertising ensures compliance with guidelines set by
which entity ?
(A) Trading Members (B) SEBI
(C) Media Companies (D) Clients

(vii) SEBI requires brokers to maintain a copy of for all
clients.
(A) Passport (B) PAN Card
(C)  Driving Licence (D) Voter ID

3. Answer any 6 out of the given 7 questions. 6x1=6

(1) What does the NEAT system use to match orders in its
order-driven market ?

(A)  Alphabetical order (B) Time and price priority
(C) Random allocation (D) Reverse order matching

(i1))  What does ‘OC’ signify in the Activity Indicator of the AL ?

(iii) What does the Buyback broadcast update ?
(A)  Stock prices (B) Financial statements
(C)  Buyback information (D) Market news

(iv) In which types of market can a user place orders using the order
entry screen ?

(A) Normal market (B) Capital market
(C)  Goods market (D) Money market

(v)  Who can modify orders of any dealer under their branch ?
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(vi)  What is the price at which a stop-loss order gets triggered from
the stop-loss book ?

(A) Market price (B) Trigger price
(C) Limit price (D) Best price
(vii) What does DMA stand for in the context of co-location services ?
(A)  Dierct Market Access
(B) Data Management Access
(C) Digital Market Analytics
(D) Dynamic Market Allocation

4. Answer any 5 out of the given 6 questions. 5x1=5
(1) What is the primary responsibility of NSCCL in the clearing and
settlement process ?
(A) Safeguarding share certificates
(B) Trading member registration
(C) Clearing and settlement of trades
(D) Managing market surveillance
(i1)) What benefit does multilateral netting provide to clearing
members ?
(A) Reduced settlement risks (B) Increased trading volumes

(C) Lower transaction costs (D) Faster trade execution

(iii) What potential exceptions may delay the completion of settlement ?
(A)  Short deliveries, bad deliveries, or company objections
(B)  Clearing bank holidays
(C)  Changes in RBI policies
(D) Market volatility

(iv)  Who conducts a buying-in auction for non-rectified documents in
case of company objections ?

(A) NSE (B) SEBI
(C) NSCCL (D) RBI

(v) What is the purpose of a buying-in auction in securities
settlement ?
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(vi) In settlement systems, what does counterparty risk primarily
involve ?

(A) Regulatory compliance issues
(B) Non-performance by counterparties

(C)  Technological failures
(D) Market liquidity concerns

5. Answer any 5 out of the given 6 questions. 5x1=5

(1) What does the third character of the ISIN represent according to
NSDL’s numbering system ?

(A)  Security type (B) Issue date
(C)  Issuer type (D) Market segment
(i1)) What is the simple interest on ¥ 1,200 at 5% per annum for
3 years ?
(A) %125 (B) %150
(C) %180 (D) 200

(iii) What does the time value of money concept imply ?
(A) Money depreciates over time.

(B)  Money invested today is worth more than the same amount
in the future.

(C)  Money grows linearly over time.
(D) Money’s value is constant over time

(iv) What does EPS measure ?
(A) Total revenue of the company
(B)  Profit available to equity shareholders per share
(C)  Debt obligations of the company
(D)  Number of shares issued by the company

(v)  What is the primary purpose of a Profit and Loss Account ?

(vi)  According to Accounting Conventions, which assets are assumed
to have a fixed life ?

(A) Land only

(B)  Buildings only

(C) Fixed Assets except land
(D) Intangible Assets only
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6. Answer any 5 out of the given 6 questions. 5x1=5
(1) The Chicago Mercantile Exchange (CME) and the Chicago Board
of Trade (CBOT) are the two largest exchanges of any
kind in the world today.
(A)  Stock (B) Commodity
(C) Derivative (D) Currency
(i1)  Which type of contract has higher counterparty risk ?
(iii)) What is the term used for an investor who buys a Futures contract ?
(A) Long position (B) Short position
(C)  Spot price (D) Maintenance margin
(iv)  Beta provides insights into a stock’s .
(A)  Price (B) Volatility
(C) Dividend (D) Market cap
(v)  What type of risk affects only a specific company or industry,
rather than the entire market ?
(A) Systematic Risk (B) Unsystematic Risk
(C) Market Risk (D) Economic Risk
(vi)  What are Index options settled with ?
(A)  Physical delivery of the underlying Index
(B)  Delivery of individual stocks
(C) Cash settlement
(D)  Gold or commodities
Section B
(Subjective Type Questions) (30 Marks)
Answer any 3 out of the given 5 questions on Employability Skills. Answer each
question in 20 — 30 words. 3x2=6

7. Write the stages of Active Listening.

8. What is emotional and impulsive personality disorder ?

9. Write the difference between Worksheet and Workbook.

10. Who are service entrepreneurs ?

11. How can human activities like excessive deforestation impact ecosystems ?
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Answer any 3 out of the given 5 questions in 20 — 30 words each. 3x2=6
12. What activities take place in the market closing session ?

13. What do you understand by Settlement Guarantee Mechanism of the
exchange ?

14. What is the role of the mortgage (collateral) in secured loans ?
15. What is meant by a Derivative ?

16. What is systematic risk ?

Answer any 2 out of the given 3 questions in 30 — 50 words each. 2x3=6
17. State any three consequences of expulsion.
18. What are the special features of outstanding orders ?

19. How did the Depositories Act, 1996 address the limitations of the
paper-based settlement system in India ?

Answer any 3 out of the given § questions in 50 — 80 words each. 3Ix4=12

20. What are the key differences between trading in the Wholesale Debt
Market (WDM) Segment and the Currency Derivatives Segment (CDS) ?

21. Explain any two of the following :
(a) Normal Market Open Phase
(b)  Post-Close Market

(c) Surcon
22. State any four functions of clearing banks.

23. Explain the concept of a forward contract in financial markets. Also
explain its key features and the risks involved.

24. What are future payoffs ? Explain.
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